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Metropolitan Pier and Exposition Authority
Regular Board Meeting Minutes
May 21, 2025

Board Members Present: Jeffrey Bethke, Chairman; Don Villar, Vice Chairman; Jorge Ramirez, Secretary/Treasurer;
Sam Kukadia; Terrance McGann*; Christian Mitchell; Juan Morado; Sherman Wright

*Teleconference

Others Present: Larita Clark, Chief Executive Officer; Matthew Simmons, General Counsel; Jason Bormann, Chief
Financial Officer; Stephanie Lovelace Nieves, Controller; Gloria Juarbe, Director of Human Resources; Samantha
Johnson, Assistant Controller; Jill Kolinski, Deputy General Counsel; Hilary Barker, Director of Procurement; Pi Tao
Hsu, Director of Treasury and Capital Management; Emilie Yount, Associate Director of Communications; Ryan
Aderman, Intergovernmental Liaison; Tiffany Wright, Business Diversity Program Manager; Candace Tran, Director of
Collection Sales; Tom Ryan, Senior Director of Plant Operations and Facilities; Richard Ray, Hawthorne Strategy
Group; Samuel Thomas, OVG; Brittany Robbins, McCormick Place; BJ Levy, Chicago Federation of Musicians; Didier
Luneau, Marriott Marquis; Pat Doerr, HBAC; Rufus Purnell, Contractor; Jim Walsh, Marsh; Harry Hilling, Marsh;
Samantha Costanzo, Huntington; Alexander Khazaneh, Cabrera Capital; Maria Calderon, Compliance Officer and
Board Administrator

General Matters: Chairman Bethke asked for a motion to permit Member McGann to participate via teleconference.
Upon motion made by Member Kukadia and seconded by Member Villar, the remaining members present unanimously
voted to pass the motion.

A1 Roll Call: Chairman Bethke, called the meeting to order at 9:05 a.m. and Ms. Calderon called roll.

A2. Approval of Minutes: Chairman Bethke called for the approval of the minutes from the April 22, 2025,
Regular Board Meeting.

Moved by Member Villar, seconded by Member Kukadia, and the remaining members present voted
to approve item A2.

Roll call vote. Record as:

Jeffrey Bethke, Chairman - Yes Terrance McGann - Yes
Don Villar, Vice Chairman — Yes Christian Mitchell - Yes
Jorge Ramirez, Secretary/Treasurer — Yes | Juan Morado — Yes
Sam Kukadia — Yes Sherman Wright — Yes

The motion passed.
Executive Session: Chairman Bethke asked for a motion to convene in Executive Session to discuss items C1 and
C2. Upon motion duly made by Member Mitchell, seconded by Member Villar, and the remaining members present
unanimously voted to convene in Executive Session.

Roll call vote. Record as:

Jeffrey Bethke, Chairman - Yes Terrance McGann - Yes
Don Villar, Vice Chairman - Yes Christian Mitchell — Yes
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Jorge Ramirez, Secretary/Treasurer — Yes

Juan Morado - Yes

Sam Kukadia - Yes

Sherman Wright — Yes

The motion passed.

Review of Covered Actions and Eligible Agreements:

D1.

D2.

D3.

Consideration of Approval of New Contract for Bond Underwriting Services.

Member Ramirez stated he had no relation to Ramirez & Co., Inc.

Moved by Member Morado, seconded by Member Villar, and the remaining members present voted

approving item D1.

Jeffrey Bethke, Chairman - Yes

Terrance McGann - Yes

Don Villar, Vice Chairman — Yes

Christian Mitchell — Yes

Jorge Ramirez, Secretary/Treasurer — Yes

Juan Morado - Yes

Sam Kukadia - Yes

Sherman Wright - Yes

The motion passed.

Consideration of Approval of Insurance Renewal of the MPEA Insurance Program for 07/01/2025-

06/30/2026.

Moved by Member Morado, seconded by Member Mitchell, and the remaining members present

voted approving item D2.

Jeffrey Bethke, Chairman - Yes

Terrance McGann - Yes

Don Villar, Vice Chairman — Yes

Christian Mitchell — Yes

Jorge Ramirez, Secretary/Treasurer — Yes

Juan Morado - Yes

Sam Kukadia - Yes

Sherman Wright - Yes

The motion passed.

Consideration of Review of Confidential Executive Session Minutes.

Moved by Member Ramirez, seconded by Member Villar, and the remaining members present voted

approving item D3.

Jeffrey Bethke, Chairman - Yes

Terrance McGann - Yes

Don Villar, Vice Chairman — Yes

Christian Mitchell - Yes

Jorge Ramirez, Secretary/Treasurer — Yes

Juan Morado - Yes

Sam Kukadia - Yes

Sherman Wright - Yes

The motion passed.
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D4.

D5.

D6.

D7.
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Consideration to End Retention of Verbatim Audio Recordings of Executive Session Minutes.

Moved by Member Kukadia, seconded by Member Morado, and the remaining members present

voted approving item D4.

Jeffrey Bethke, Chairman - Yes

Terrance McGann - Yes

Don Villar, Vice Chairman - Yes

Christian Mitchell - Yes

Jorge Ramirez, Secretary/Treasurer — Yes

Juan Morado - Yes

Sam Kukadia - Yes

Sherman Wright - Yes

The motion passed.

Consideration of Approval of Resolution No. MPEA 25-04 Adopting the Fifth Amended and Restated
Bylaws and Regulations of the Metropolitan Pier and Exposition Authority.

Moved by Member Kukadia, seconded by Member Ramirez, and the remaining members present

voted approving item D5.

Jeffrey Bethke, Chairman - Yes

Terrance McGann - Yes

Don Villar, Vice Chairman — Yes

Christian Mitchell — Yes

Jorge Ramirez, Secretary/Treasurer — Yes

Juan Morado - Yes

Sam Kukadia - Yes

Sherman Wright — Yes

The motion passed.

Consideration of Approval of Labor Agreement — Make-Up Artists and Hairstylists of Local 476

LAT.S.E.

Moved by Member Ramirez, seconded by Member Villar, and the remaining members present voted

approving item D6.

Jeffrey Bethke, Chairman - Yes

Terrance McGann - Yes

Don Villar, Vice Chairman - Yes

Christian Mitchell - Yes

Jorge Ramirez, Secretary/Treasurer — Yes

Juan Morado - Yes

Sam Kukadia - Yes

Sherman Wright - Yes

The motion passed.

Consideration of Approval of New Contract for Concrete Cutting Services.

Moved by Member Villar, seconded by Member Ramirez, and the remaining members present voted

approving item D7.

Jeffrey Bethke, Chairman - Yes

Terrance McGann - Yes

Don Villar, Vice Chairman - Yes

Christian Mitchell - Yes

Jorge Ramirez, Secretary/Treasurer — Yes

Juan Morado - Yes

Sam Kukadia - Yes

Sherman Wright — Yes

The motion passed.
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D8. Consideration of Approval of New Contract for Lift Equipment Repair and Maintenance Services.

Moved by Member Kukadia, seconded by Member Mitchell, and the remaining members present
voted approving item D8.

Jeffrey Bethke, Chairman - Yes Terrance McGann - Yes
Don Villar, Vice Chairman - Yes Christian Mitchell - Yes
Jorge Ramirez, Secretary/Treasurer — Yes | Juan Morado - Yes
Sam Kukadia — Yes Sherman Wright - Yes

The motion passed.

Public Comment. Mr. Levy, President of the Chicago Federation of Musicians (CFM), stated he wanted to address
the Board regarding the non-commercial public expression access on Navy Pier. Mr. Levy stated CFM is currently in
contract negotiations with Chicago Shakespeare Theatre, a Navy Pier tenant, and wanted a better understanding of
the process if a work action is deemed necessary. Mr. Levy stated the Arts community is an economic engine to the
City. Chairman Bethke thanked Mr. Levy for his remarks and the work of all CFM musicians.

Report from MPEA Chief Executive Officer. Ms. Clark began with a moment of silence for Lori Healey, the former
CEO, who passed away earlier this month. Ms. Clark mentioned anyone who was fortunate enough to know Ms. Healey
knew that the city and state are measurably in a better place because of her tireless efforts at MPEA, the Mayor’s
Office, and the Obama Foundation, just to name a few of the many impactful roles in her illustrious career. Ms. Healey
was a true trailblazer, especially in her time at MPEA. Her tenure was transformative for the campus, as both the
Wintrust Arena and Marriott Marquis were developed under her leadership. Ms. Clark stated that not only was Ms.
Healey her former boss and colleague, but she was truly a friend and a mentor to her throughout her career and her
tenure as CEO. Chicago will miss her deeply, as she will.

Ms. Clark reported last month they were keeping a close eye on how clients are being impacted by the current political
and economic environment. Ms. Clark reported they had a call two weeks ago with the Customer Advisory Board and
discussed this topic. The consensus was that it is too early to tell. Ms. Clark reported many shows have reported that
there is an increase in attendees who register at the last minute. Ms. Clark reported that the Society for Risk
Management (RIMS) was lagging initially but they ended up meeting their attendance goals and had their second
biggest show ever. Another customer with a major upcoming show said that they had a large contingent from China
register at the last minute. Several customers, especially those in the medical and science fields where there have
been significant cuts, felt it was still too early to tell because many people had already committed before those cuts
were announced. Ms. Clark stated they will continue to watch and will continue to report back.

Ms. Clark reported that year to date, McCormick Place has continued to drive strong economic and community impact,
hosting a dynamic mix of events that reflect the breadth of Chicago’s appeal. McCormick Place hosted 74 events with
a total of 1.086 million attendees, 952,000 total room nights. That is an economic impact of $1.53 billion as well as
$160.9 million in state and local taxes. From recent major industry conferences like ASCO, RISKWORLD, and AACR
to high-energy public events like the NBA Draft Combine, C2E2, and the National Restaurant Association Show, which
just wrapped up, the campus welcomed more than a million visitors. Also supported youth and education-focused
programming, including the KFC All-Girls National Chess Championship, PCMA Student Day, and the Black Student-
Athlete Summit—investing in future talent. These success stories paint a clear picture: McCormick Place remains a
premier national destination for events of all sizes, reinforcing Chicago’s role as a vibrant and inclusive host city. The
coming events, including the Oddities and Curiosities Expo and AAU 2025 JVA Summer Tournament, are estimated
to bring in, collectively, more than 80,000 attendees.
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Ms. Clark reported in May that McCormick Place was proud to host the NBA Draft Combine and Lottery at Wintrust
Arena, the Marriott Marquis and the West Building. This private, week-long event brought together 75 top draft-eligible
basketball players, along with select talent from the NBA G League Elite Camp, for a series of drills, measurements,
and evaluations. The Draft Lottery, held on May 12, was a major highlight and reached fans nationwide through ESPN
and other streaming platforms.

Ms. Clark reported C2E2 returned once again this year and had its best-attended event on record. More than 100,000
people came out to celebrate the entertainment world, and the event itself was incredibly well-covered by local and
national media. One of the stories that got the most attention was the fact C2E2 hosted the first-ever reunion for the
cast of The Breakfast Club. McCormick Place was highlighted throughout the media coverage, and it is even more
rewarding to see C2E2 reach such a milestone and create more impact for the city and state.

Ms. Clark reported on ongoing renovations at the Hyatt Regency McCormick Place. The common space renovation
was completed last year, and in December a contract was approved for a total guest room renovation. The model
rooms are complete, and the South Tower construction is scheduled to begin this December. Ms. Clark reported the
room designs took inspiration from Motor Row and the Prairie District; it was important that the redesign reflected the
surrounding neighborhoods to reinforce that the campus is part of the community. This year the campus installed some
meeting pods in the lobby to allow for more private places for calls and small meetings. They have already been fully
booked during ASCO, so early reports are that these are very popular.

Ms. Clark reported Fight 2 Feed has been a great partner for McCormick Place both from a sustainability and
community service standpoint. Together they have served hundreds of thousands of meals and saved millions of
pounds of food waste. Ms. Clark was excited to share that Fight 2 Feed will now work with both hotels to serve even
more meals to in-need neighbors.

Ms. Clark reported that Jack Lyon, VP of Hospitality Operations, and Chef Kingsley and the rest of the OVG Hospitality
team were recognized as trendsetters in the events industry this month. Trade Show Executive, a very well-respected
publication in the events world, interviewed Mr. Lyon and Chef Kingsley about some of the trends they are driving as
industry-leading food and beverage providers. Their insights were integral to a piece examining 12 trends across the
industry and they were also featured in a dedicated McCormick Place article.

Ms. Clark reported she had a great time representing MPEA in the Chicago Federation of Labor’s May Day 5K Run at
the end of last month — and was very happy to have the support from Vice Chairman Villar and Director McGann. It
was important to support all the union partners and workers across the campus and the city!

Vice Chairman Villar left at 10:02 a.m.

Report from Controller. Ms. Lovelace Nieves presented the financial results for April 2025.

Report from Chief Financial Officer. Mr. Bormann presented the tax collections for April 2025.

E1. New Business.
There was no new business.

E2. Consideration of Approval of Executive Session Minutes of the October 22, 2024 Regular Board
Meeting.
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Moved by Member Ramirez, seconded by Member Kukadia, and the remaining members present
voted approving item E2.

Jeffrey Bethke, Chairman - Yes Christian Mitchell - Yes
Jorge Ramirez, Secretary/Treasurer — Yes | Juan Morado - Yes
Sam Kukadia — Yes Sherman Wright - Yes
Terrance McGann — Yes

The motion passed.
E3. Adjournment.

Chairman Bethke moved to adjourn the meeting moved by Member Kukadia, seconded by Member
McGann, and the meeting was adjourned by unanimous vote of the Board.

Roll call vote. Record as:

Jeffrey Bethke, Chairman - Yes Christian Mitchell - Yes
Jorge Ramirez, Secretary/Treasurer — Yes | Juan Morado - Yes
Sam Kukadia - Yes Sherman Wright — Yes
Terrance McGann — Yes

The motion passed.

Time meeting adjourned: 10:15 a.m.

DocuSigned by:

Soroc. Lavirez

30848427164

Approved: July 22, 2025 Secretary/Tre%Ner or Assistant Secretary
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