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Metropolitan Pier and Exposition Authority 

Audit Committee Meeting Minutes 
December 4, 2024 

 

Audit Committee Members Present: Jorge Ramirez*, Chairman; Don Villar; Terrance McGann; Juan Morado 
*Teleconference 

 

Others Present: Larita Clark, Chief Executive Officer; Matthew Simmons, General Counsel; Jason Bormann, Chief 
Financial Officer; Stephanie Lovelace Nieves, Controller; Samantha Johnson, Assistant Controller; Pi Tao Hsu, Director 
of Treasury and Capital Management; Gloria Juarbe, Director of Human Resources; Allen Truesdell, Deloitte; Ally 
Knipfer, Deloitte; Maria Prado, Prado Renteria; Hilda Renteria, Prado Renteria; Cecilia Prado, Prado Renteria; Maria 
Calderon, Compliance Officer and Board Administrator 
 

General Matters: Member Villar asked for a motion to permit Chairman Ramirez participate via teleconference. Upon 
motion duly made by Member Morado and seconded by Member McGann, the remaining members present 
unanimously voted to pass the motion. 

 

A1. Roll Call: Member Villar, called the meeting to order at 2:12 p.m. and Ms. Calderon called roll.  
 

A2. Approval of Minutes: Member Villar called for the approval of the minutes of the November 6, 2023 
Audit Committee Meeting. 

 

 Moved by Member McGann, seconded by Member Morado, and the remaining members present 
voted approving item A2. 

 

 Roll call vote. Record as:  
 

Jorge Ramirez, Chairman – Yes 

Don Villar, Committee Member – Yes  

Terrance McGann, Committee Member - Yes 

Juan Morado, Committee Member – Yes 
 

The motion passed. 
 

Report from Deloitte: Mr. Truesdell and Ms. Knipfer presented the Annual MPEA Financial Audit Report and Program 
Specific Audit of the Schedule of Expenditures of Federal Awards as of June 30, 2024. 
 

Report from Prado and Renteria: Ms. Prado and Ms. Renteria presented the MPEA Retirement Plan Audit as of June 
30, 2024. Ms. C. Prado presented the McCormick Place Convention Center Chicago Food and Beverage Services 
Audit. 
 

Executive Session: Member Villar asked for a motion to convene in Executive Session to discuss items C1 and C2. 
Upon motion duly made by Member Morado, seconded by Member McGann, and the remaining members present 
unanimously voted to convene in Executive Session.  
 

Roll call vote. Record as: 
 

Jorge Ramirez, Chairman – Yes 

Don Villar, Committee Member – Yes  

Terrance McGann, Committee Member - Yes 

Juan Morado, Committee Member – Yes 
 

The motion passed 
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Recommendations: 
 

 D1. Consideration of Recommendation for Acceptance of Basic Audited Financial Statements by MPEA 
Board. 

 
Moved by Member Morado, seconded by Member McGann, and the remaining members present 
voted approving item D1. 
 
Roll call vote. Record as: 
 

Jorge Ramirez, Chairman – Yes 

Don Villar, Committee Member – Yes  

Terrance McGann, Committee Member - Yes 

Juan Morado, Committee Member – Yes 

 
The motion passed. 
 

D2. Consideration of Recommendation for Acceptance of Program Specific Audit of the Schedule of 
Expenditures of Federal Awards by MPEA Board. 

 
 Moved by Member McGann, seconded by Member Morado, and the remaining members present 

voted approving D2. 
 
 Roll call vote. Record as: 
 

Jorge Ramirez, Chairman – Yes 

Don Villar, Committee Member – Yes  

Terrance McGann, Committee Member - Yes 

Juan Morado, Committee Member – Yes 

 
 The motion passed. 
 
D3. Consideration of Recommendation for Acceptance of Audited Retirement Plan and Trust Financial 

Statements by MPEA Board. 
 

Moved by Member McGann, seconded by Member Morado, and the remaining members present 
voted approving item D3. 
 
Roll call vote. Record as: 
 

Jorge Ramirez, Chairman – Yes 

Don Villar, Committee Member – Yes  

Terrance McGann, Committee Member - Yes 

Juan Morado, Committee Member – Yes 

 
The motion passed. 
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E1. Consideration of Approval of Executive Session Minutes of the November 6, 2023 Audit Committee 

Meeting. 
 
 Moved by Member McGann, seconded by Member Morado, and the remaining members present 

voted approving item E1. 
 
 Roll call vote. Record as: 
 

Jorge Ramirez, Chairman – Yes 

Don Villar, Committee Member – Yes  

Terrance McGann, Committee Member - Yes 

Juan Morado, Committee Member – Yes 

  
 The motion passed. 

 
E2. Adjournment. 

 
Member Villar moved to adjourn the meeting moved by Member McGann, seconded by Member 
Morado, and the meeting was adjourned by unanimous vote of the Audit Committee.    
  
Roll call vote. Record as: 
 

Jorge Ramirez, Chairman – Yes 

Don Villar, Committee Member – Yes  

Terrance McGann, Committee Member - Yes 

Juan Morado, Committee Member – Yes 

 
The motion passed. 

 
 
Time meeting adjourned: 3:03 p.m. 
 
 
 
 
      __________________________________ 
Approved: December 3, 2025   Secretary/Treasurer or Assistant Secretary 
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