
McCormick Place Project Bonds

Monthly Authority Tax Collections
Collections for July – February 2025 – Fiscal 2025

Actual FY25 Actual FY24  Variance Actual FY25 Actual FY24   Variance  % Variance 

Food and Beverage Tax 5,425,969$          4,687,980$           737,989$              45,151,954$           42,012,102$            3,139,852$              7.5%

Automobile Rental Tax 3,224,299            3,291,365             (67,066)                34,396,758             32,941,398             1,455,360                4.4%

Hotel Tax 6,602,320            5,274,063             1,328,258             60,839,192             54,298,224             6,540,968                12.0%

Airport Departure Tax 328,092               366,538               (38,446)                3,370,515               3,453,034               (82,519)                   -2.4%

I.S.F.A. Surplus 0 0 0 0 0 0

Interest Earnings 41,213                40,621                 592                      559,593                 540,282                  19,311                    3.6%

Totals 15,621,893$        13,660,567$         1,961,327$           144,318,011$         133,245,039$         11,072,972$            8.3%

   Actual   Cal. Debt Serv.  Variance    Actual   Cal. Debt Serv.   Variance  % Variance 

Food and Beverage Tax 5,425,969$          4,880,356$           545,613$              45,151,954$           43,736,105$            1,415,849                3.2%

Automobile Rental Tax 3,224,299            3,476,929             (252,630)              34,396,758             33,443,886             952,872                  2.8%

Hotel Tax 6,602,320            5,400,692             1,201,628             60,839,192             55,237,551             5,601,641                10.1%

Airport Departure Tax 328,092               359,683               (31,591)                3,370,515               3,388,455               (17,940)                   -0.5%

I.S.F.A. Surplus 0 0 0 0 0 0

Interest Earnings 41,213                22,726                 18,487                 559,593                 302,263                  257,330                  85.1%

Totals 15,621,893$        14,140,385$         1,481,508$           144,318,011$         136,108,259$         8,209,753$              6.0%

February FY2025 YTD

Actual FY2025 Collections Measured Against Actual FY2024 Collections of $176,018,384.26

February FY2025 YTD

Actual FY2025 Collections Measured Against 2nd Amended Net Calendarized FY2025 Debt Service of $180,437,219.95
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