McCORMICK SQUARE

MPEA Combined P&L
St t of R: & Expenditure
FY 2024 Forecast - Nine Months Actual/Three Months Forecast

PROJECTED MODIFIED FY 2025-2027 Budg:
Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year
2018 2019 2020 2021 2022 2023 2024 2024 2025 2026 2027
McCormick Place
Revenue 54,746,268 100,081,425 80,214,127 3,286,018 59,676,620 113,418,580 98,356,693 98,356,693 115,739,997 109,086,197 121,022,133
Expense (97,968,470)  (151,526,458)  (129,358,232) (57,397,551)  (106,425,595)  (162,805,911) | (152,077,127) (152,077,127)|| (167,501,532) (162,485,524)  (176,729,650)
Operating Loss (43,222,202) (51,445,033) (49,144,106) (54,111,533) (46,748,975) (49,387,331) (53,720,434)  (53,720,434) (51,761,536) (53,399,327) (55,707,517)
Hyatt Hotel
Revenue 94,448,276 93,748,770 59,926,835 6,070,822 59,262,140 88,619,598 82,708,826 80,172,402 98,446,095 93,943,299 100,615,755
Expense (65,360,767) (67,043,452) (48,435,287) (15,648,814) (41,837,355) (62,343,466) (59,358,518)  (56,104,394) (69,803,978) (66,467,270) (70,133,806)
Operating Income 29,087,509 26,705,318 11,491,548 (9,577,992) 17,424,785 26,276,132 23,350,308 24,068,008 28,642,117 27,476,029 30,481,949
Marriott Hotel
Revenue 62,165,051 98,765,121 64,909,451 3,662,210 57,636,388 102,377,891 105,712,278 94,952,715 119,391,557 127,200,727 132,509,549
Expense (45,676,390) (71,851,665) (55,439,428) (12,429,646) (42,325,343) (75,809,318) (78,651,364)  (72,980,906) (89,718,510) (91,495,864) (95,169,187)
Operating Income 16,488,661 26,913,456 9,470,023 (8,767,436) 15,311,045 26,568,573 27,060,914 21,971,809 29,673,048 35,704,862 37,340,362
Wintrust Arena/Arie Crown
Revenue 9,822,075 11,924,084 11,917,766 1,416,104 12,743,836 18,190,970 15,913,606 15,913,606 18,777,475 19,122,128 19,386,291
Expense (10,048,913) (12,488,599) (12,315,498) (2,990,713) (12,110,838) (17,218,861) (17,293,003)  (17,293,003) (18,720,048) (19,096,228) (19,333,598)
Operating Income/(Loss) (226,838) (564,515) (397,732) (1,574,609) 632,999 972,109 (1,379,397) (1,379,397) 57,427 25,900 52,693
Energy Center
Revenue 8,253,043 9,108,145 8,182,886 9,454,577 15,171,023 9,951,060 12,521,470 12,521,470 12,068,434 13,219,014 13,419,595
Expense (1,529,074) (1,017,567) (519,271) (2,451,207) (1,343,177) (2,469,273) (2,332,802) (2,332,802) (3,788,836) (4,140,567) (4,292,104)
Operating Income 6,723,969 8,090,578 7,663,615 7,003,370 13,827,846 7,481,787 10,188,668 10,188,668 8,279,597 9,078,447 9,127,491
Corporate Center
Revenue 845,517 2,172,457 1,781,160 403,614 314,087 4,364,877 6,794,192 6,794,192 4,967,986 3,657,086 2,888,438
Expense (8,690,593) (11,016,177) (10,693,393) (6,345,819) (6,590,976) (12,534,095) (12,473,847)  (12,473,847) (13,598,855) (13,963,755) (14,670,383)
Operating Loss (7,845,075) (8,843,720) (8,912,233) (5,942,205) (6,276,889) (8,169,218) (5,679,655) (5,679,655) (8,630,869) (10,306,669) (11,781,945)
Total Combined
Revenue 230,280,231 315,800,002 226,932,224 24,293,345 204,804,096 336,922,976 322,007,065 308,711,078 369,391,544 366,228,451 389,841,761
Expense (229,274,208)  (314,943,918)  (256,761,109) (97,263,750)  (210,633,284)  (333,180,924) | (322,186,661) (313,262,079)(| (363,131,759) _ (357,649,209)  (380,328,728)
Operating Income (Loss) 1,006,023 856,085 (29,828,885) (72,970,405) (5,829,188) 3,742,053 (179,596) (4,551,001) 6,259,785 8,579,242 9,513,033
Memo: Tax Surplus 0 0 0 0 0 0 0 0 0 0 0
Memo: State of lllinois Appropriations 0 0 0 56,464,696 15,000,000 0 0 0 [ 0 0
Memo: Expansion Project Bond Proceeds 0 0 27,891,884 16,550,000 0 0 0 0 0 0 0
Memo: Debt Service 0 0 0 0 (2,446,750) (2,520,250) (2,593,750) (2,593,750) (3,505,570) (6,634,035) (6,747,885)
Income (Loss) After Surplus 1,006,023 856,085 (1,937,001) 44,291 6,724,062 1,221,803 (2,773,346) (7,144,751) 2,754,215 1,945,207 2,765,148
7,464,570

Note: Corporate Center revenues includes a lease payment of $1 per year from Navy Pier, Inc.
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