
McCormick Place Project Bonds

Monthly Authority Tax Collections
Collections for July – October 2024 – Fiscal 2025

Actual FY25 Actual FY24  Variance Actual FY25 Actual FY24   Variance  % Variance 

Food and Beverage Tax 5,908,507$          5,517,913$           390,593$              22,454,078$           21,344,127$            1,109,951$              5.2%

Automobile Rental Tax 6,849,026            6,201,758             647,269                18,172,242             17,000,560             1,171,682                6.9%

Hotel Tax 7,966,877            6,767,150             1,199,727             29,135,559             28,050,675             1,084,884                3.9%

Airport Departure Tax 484,081               472,276               11,805                 1,809,322               1,812,839               (3,517)                     -0.2%

I.S.F.A. Surplus 0 0 0 0 0 0

Interest Earnings 55,171                46,522                 8,649                   375,454                 360,121                  15,333                    4.3%

Totals 21,263,662$        19,005,619$         2,258,043$           71,946,655$           68,568,322$           3,378,333$              4.9%

   Actual   Cal. Debt Serv.  Variance    Actual   Cal. Debt Serv.   Variance  % Variance 

Food and Beverage Tax 5,908,507$          5,744,345$           164,161$              22,454,078$           22,220,002$            234,076                  1.1%

Automobile Rental Tax 6,849,026            4,485,301             2,363,726             18,172,242             15,441,357             2,730,885                17.7%

Hotel Tax 7,966,877            6,703,298             1,263,579             29,135,559             27,707,656             1,427,903                5.2%

Airport Departure Tax 484,081               463,443               20,637                 1,809,322               1,778,935               30,387                    1.7%

I.S.F.A. Surplus 0 0 0 0 0 0

Interest Earnings 55,171                26,027                 29,144                 375,454                 201,471                  173,983                  86.4%

Totals 21,263,662$        17,422,414$         3,841,248$           71,946,655$           67,349,421$           4,597,234$              6.8%

October FY2025 YTD

Actual FY2025 Collections Measured Against Actual FY2024 Collections of $176,018,384.26

October FY2025 YTD

Actual FY2025 Collections Measured Against 2nd Amended Net Calendarized FY2025 Debt Service of $180,437,219.95
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