
McCormick Place Project Bonds

Monthly Authority Tax Collections
Collections for July - September 2024 – Fiscal 2025

Actual FY25 Actual FY24  Variance Actual FY25 Actual FY24   Variance  % Variance 

Food and Beverage Tax 6,037,528$          5,788,764$           248,764$              16,545,571$           15,826,214$            719,357$                 4.5%

Automobile Rental Tax 4,222,335            2,349,478             1,872,857             11,323,215             10,798,802             524,413                  4.9%

Hotel Tax 8,092,255            8,721,757             (629,501)              21,168,682             21,283,525             (114,843)                 -0.5%

Airport Departure Tax 430,985               448,500               (17,515)                1,325,241               1,340,563               (15,322)                   -1.1%

I.S.F.A. Surplus 0 0 0 0 0 0

Interest Earnings 70,301                66,902                 3,399                   320,283                 313,600                  6,684                      2.1%

Totals 18,853,405$        17,375,401$         1,478,004$           50,682,993$           49,562,703$           1,120,289$              2.3%

   Actual   Cal. Debt Serv.  Variance    Actual   Cal. Debt Serv.   Variance  % Variance 

Food and Beverage Tax 6,037,528$          6,026,311$           11,218$                16,545,571$           16,475,656$            69,915$                  0.4%

Automobile Rental Tax 4,222,335            3,796,662             425,673                11,323,215             10,956,056             367,159                  3.4%

Hotel Tax 8,092,255            8,797,167             (704,912)              21,168,682             21,004,358             164,324                  0.8%

Airport Departure Tax 430,985               440,112               (9,127)                  1,325,241               1,315,491               9,750                      0.7%

I.S.F.A. Surplus 0 0 0 0 0 0

Interest Earnings 70,301                37,429                 32,872                 320,283                 175,444                  144,839                  82.6%

Totals 18,853,405$        19,097,680$         (244,276)$            50,682,993$           49,927,006$           755,986$                1.5%

September FY2025 YTD

Actual FY2025 Collections Measured Against Actual FY2024 Collections of $176,018,384.26

September FY2025 YTD

Actual FY2025 Collections Measured Against 2nd Amended Net Calendarized FY2025 Debt Service of $180,437,219.95
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