McCORMICK McCormick Place Project Bonds

R Monthly Authority Tax Collections
Collections for July - August 2024 - Fiscal 2025

Actual FY2025 Collections Measured Against Actual FY2024 Collections of $176,018,384.26

August FY2025YTD
Actual FY25 Actual FY24 Variance Actual FY25 Actual FY24 Variance % Variance

Food and Beverage Tax $ 5,681,767 $ 5,322,444 $ 359,322 $ 10,508,043 $ 10,037,450 $ 470,593 4.7%
Automobile Rental Tax 3,858,844 5,266,061 (1,407,217) 7,100,880 8,449,324 (1,348,444) -16.0%
Hotel Tax 7,993,011 6,933,372 1,059,639 13,076,426 12,561,768 514,658 4.1%
Airport Departure Tax 432,900 421,549 11,351 894,256 892,063 2,193 0.2%
I.S.F.A. Surplus 0 0 0 0 0 0
Interest Earnings 108,897 118,649 (9,753) 249,982 246,697 3,285 1.3%

Totals $ 18,075,418 $ 18,062,075 $ 13,343 $ 31,829,588 $ 32,187,302 $ (357,715) -1.1%

Actual FY2025 Collections Measured Against Amended Net Calendarized FY2025 Debt Service of $227,937,219.95

August FY2025YTD
Actual Cal. Debt Serv. Variance Actual Cal. Debt Serv. Variance % Variance

Food and Beverage Tax $ 5,681,767 $ 7,010,345 $ (1,328,578) $ 10,508,043 $ 13,220,615 $ (2,712,572) -20.5%
Automobile Rental Tax 3,858,844 4,803,574 (944,729) 7,100,880 9,058,136 (1,957,256) -21.6%
Hotel Tax 7,993,011 8,805,902 (812,891) 13,076,426 15,444,658 (2,368,231) -15.3%
Airport Departure Tax 432,900 523,373 (90,473) 894,256 1,107,539 (213,283) -19.3%
I.S.F.A. Surplus 0 0 0 0 0 0

Interest Earnings 108,897 83,983 24,913 249,982 174,619 75,363 43.2%

Totals $ 18075418 $ 21,227,176 $ (3,151,758) $ 31,829,588 $ 39,005,566 $ (7,175,978) -18.4%




	Slide 1:   Board Meeting September 24, 2024  
	Slide 2: Financial Results July 2024 
	Slide 3: MPEA – Combined Operating Results  July 2024
	Slide 4: Financial Results August 2024 
	Slide 5: MPEA – Combined Operating Results  August 2024
	Slide 6: McCormick Place Operating Results August 2024
	Slide 7: Hyatt Hotel Operating Results August 2024
	Slide 8: Marriott Marquis Operating Results August 2024
	Slide 9: Entertainment Division Operating Results August 2024
	Slide 10: Energy Center Operating Results August 2024
	Slide 11: Corporate Center Operating Results August 2024
	Slide 12: Tax Collections July 2024
	Slide 13: McCormick Place Project Bonds Monthly Authority Tax Collections Collections for July 2024 – Fiscal 2025
	Slide 14: Tax Collections August 2024
	Slide 15: McCormick Place Project Bonds Monthly Authority Tax Collections Collections for July - August 2024 – Fiscal 2025



