
McCormick Place Project Bonds

Preliminary Monthly Authority Tax Collections
Collections for June 2024 – Fiscal 2024

Actual FY24 Actual FY23  Variance Actual FY24 Actual FY23   Variance  % Variance 

Food and Beverage Tax 4,824,848$          4,645,540$           179,308$              59,726,255$           56,900,172$            2,826,084$              5.0%

Automobile Rental Tax 2,869,798            2,879,992             (10,194)                42,747,168             42,344,642             402,526                  1.0%

Hotel Tax 4,441,996            4,666,352             (224,356)              67,531,181             63,705,499             3,825,682                6.0%

Airport Departure Tax 477,280               473,463               3,817                   5,188,529               4,909,442               279,087                  5.7%

I.S.F.A. Surplus 0 0 0 0 0 0

Interest Earnings 127,842               128,352               (510)                     825,251                 560,506                  264,744                  47.2%

Totals 12,741,764$        12,793,699$         (51,935)$              176,018,384$         168,420,261$         7,598,123$              4.5%

   Actual   Cal. Debt Serv.  Variance    Actual   Cal. Debt Serv.   Variance  % Variance 

Food and Beverage Tax 4,824,848$          4,679,587$           145,260$              59,726,255$           59,287,391$            438,864$                 0.7%

Automobile Rental Tax 2,869,798            3,030,844             (161,047)              42,747,168             42,607,688             139,479                  0.3%

Hotel Tax 4,441,996            4,559,807             (117,811)              67,531,181             69,210,887             (1,679,706)               -2.4%

Airport Departure Tax 477,280               429,685               47,595                 5,188,529               4,747,880               440,650                  9.3%

I.S.F.A. Surplus 0 0 0 0 0 0

Interest Earnings 127,842               66,252                 61,590                 825,251                 448,105                  377,145                  84.2%

Totals 12,741,764$        12,766,176$         (24,412)$              176,018,384$         176,301,952$         (283,567)$               -0.2%

June FY2024 YTD

Actual FY2024 Collections Measured Against Actual FY2023 Collections of $168,420,261.22

June FY2024 YTD

Actual FY2024 Collections Measured Against Amended Net Calendarized FY2024 Debt Service of $176,301,951.61
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